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Real estate values continue to increase; per farm value up 36 percent.

Top Statesiin ... In 2012, the value of farm real estate, including both land and buildings, in the
United States as a whole was $2.3 trillion; this was $524.2 billion more than in
2007, when the last agriculture census was conducted. The average value per

... per farm average value -~ > i i
farm was $1.1 million, a 36 percent increase since 2007. (Fig. 1)
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Farm Real Estate Trends
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Operation Type and Size

The per acre value of farm real estate varies by type of
operation and the facilities needed for farming. Beef cattle
farming and ranching, for example, which relies on pasture
and grazing land, has the lowest average per acre value
among commodity specializations. Operations with sophis-
ticated facilities and buildings have the highest per acre
values; these include fruit and tree nut, horticulture, and
hog and pig operations. (Fig. 2)

Fig. 2
Per Acre Value by Commodity Specialization®, 2012

Fruits and tree nuts $8,746
Horticulture
Hogs and pigs
Poultry and eggs
Vegetables
Dairy

Tobacco

Grains and oilseeds

All farms $2,481
(attle feedlots $2,341
Combination crops® $2,312
Sheep and goats $1,944
Cotton $1,939
Combination animals® $1,787
Beef cattle $1,434

*More than half of a farm’s sales come from that commodity.
SFarms with no single majority commodity and farms specializing in miscellaneous commodities.

Source: USDA NASS, 2012 Census of Agriculture.

About the Census of Agriculture

The Census of Agriculture is the leading source of facts
and figures about American agriculture. USDA’s National
Agricultural Statistics Service (NASS) conducts the census
once every five years, and conducted the 2012 Census of
Agriculture in early 2013 based on 2012 end-of-year data.

Census results are available in multiple formats, including
an online database, static and interactive maps, an API for
developers, infographics, and more Highlights like this one.

To learn more about farm real estate and many other topics
from the 2012 Census of Agriculture, go to:

www.agcensus.usda.gov

The per acre value of farm real estate also varies by farm
size. Large farms, with many acres dispersed over large
areas with less population pressure, have the lowest aver-
age per acre value. Smaller farms, sometimes located near
urban areas, have the highest per acre values. (Fig. 3)

Fig.3
Per Acre Value by Farm Size, 2012
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Source: USDA NASS, 2012 Census of Agriculture.

Real Estate Value and Operator Age

The per acre value of farm real estate does not vary much
by age of principal operator, and younger and older farmers
hold farm real estate in similar proportion to their popula-
tions. Principal operators under 55 years of age comprise
38 percent of principal operators and hold 39 percent of
farm real estate. Those 55 and older account for 62 percent
of principal operators and 61 percent of farm real estate.
(Table 1)

Table 1
Farm Real Estate Value by Age of Principal Operator, 2012
Percent of Percent of Per Acre
Principal U.S. Farm Real Value
Operators Estate Value %)
Under 25 0.5 0.3 2,524
251034 5.2 43 2,674
35t0 44 10.2 103 2312
45t0 54 22.1 242 2,736
55t0 64 28.8 319 2,541
65+ 332 29.0 2,277
Total 100 100 2,481

Source: USDA NASS, 2012 Census of Agriculture.
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